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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
Ground Floor, Secretariat Building, PICC

City of Pasay, Metro Manila

COMPANY REG. NO. CS2OO825O89

CERTIFICATE OF FILING
OF

AMENDED ARTICLES OF INCORPORATION

KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFY that the amended articles of incorporation of the

NORTH STAR MEAT MERCHANTS INC.
(Amendinto"t"::,:11J.:Tji;f l,Tiff l"f ,f3"Purpose'IVrtermor

copy annexed, adopted on November 2, 202L by a maiority vote of the Board of
Directors and by the vote of the stockholders owning or representing at least
two-thirds of the outstanding capital stock, and certified under oath by the
Secretary and a majority of the Board of Directors of the corporation was
approved by the Commission on this date pursuant to the provision of Section
15 of the Revised Corporation Code of the Philippines, Republic Act No. LL232,
which took effect on Febru ary 23, 2019 and copies thereof are filed with the
Commission.

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it
to undertake business activities requiring a Secondary License from this
Commission such as, but not limited to acting as: broker or dealer in securities,
government securities eligible dealer (GSED), investment adviser of an
investment company, close-end or open-end investment company, investment
house, transfer agent, commodityfinancial futures exchange/brokey'merchant,
financing company, pre-need plan issuer, general agent in pre-need plans and
time shares/club shares/membership certificates issuers or selling agents
thereof. Neither does this Certificate constitute as permit to undertake activities
for which other government agencies require a license or permit.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the
seal of this Commission to be_affixed to this Certificate at Pasay City, Metro
Manila, Philippines, this 30* day of March, Twenty Twenty Two.
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The undersigned incorporators, all of legal age and majority of whom are residents
of the Philippines, have this day voluntarily agreed to form a stock corporation under the
Iaws of the Republic of the Philippines.

THAT WE HEREBY CERTIFY:

AMENDED ARTICLES OF INCORPORATION

OF

NORTH STAR MEAT MERCHANTS INC.

KNOW ALL MEN BY THESE PRESENTS:

FIRST: That the name of this corporation shall be:

NORTH STAR MEAT MERCHANTS INC.

SECOND: A. That the primary purpose of this Corporation is:

PRIMARY PURT'OSE

To engage in, conduct and carry on the business of buying,, selling dis{butin-g'
marketing at 

"wiolesale 
and retail insofar as may be permitted by law, all kinds o{goods,

commodilties and merchandise of every kind and description; to enter into all kinds of
contracts for the export, import purchase, acquisition. sale at wholesale or retail and other
disposition for its own account as principal or representative caPacity as manufacturels
representative, merchandise broker, indenter, commission merchant, factors or agents,
upon consignment of a]l kinds of goods, merchandise or products whether natural or
artificial.

B. That the Corporation shall have all the express powers of a corporation
provided for under Section !! of the Revised CorPoration Code of the Philippines and
the following:

(i) To borrow or raise monev necessarv to meet the financial requirements
of its business by the issuance of bonds, Promissory notes and other evidence of
indebtedness, and to secure the repalrment thereof bv mortgage or pledge uPon the

or to la tal s
debentures and other evidence of indebtedness in for the acouired
bv the Corporation or monev borrowed in the process of its lawful business.



(i0 To act as co{porate suretJr or grrarantor. or otherwise ptovide financial
support and/or security for the performance of any lawful obligations, undertakings,
agreements or contracts of any kind entered into or executed by any corporation or
entitv in which it has a lawful interest.

(iii) To apply for, ioin in applying for, purchase or otherwise acquire, sell.
exchange, assigrr or otherwise dispose of, and protect, prolong, extend and renew any
patent, patent rights, inventions, improvements. processes licenses, trademarks, trade
names, business names. marks or design. protections and concessions used in
connection with or secured under letter patents of the Philippines and other countries.
(As amended on Noaemher 2, 202L)

THIRD: That the place where the principal office of the Corporation to be
established is located at Florete Bldg. II, Luna Street, La Paz,Iloilo City. (As amended on
lanuary L5,2018)

FOURTH: That the term for which said corporation is to exist shall be
perpetual unless the Securities and Exchanqe Commission issues a Se4dicate
providing otherwise. (As amended on Noaember 2, 202L)

FIFTH:
are as follows:

That the names, nationalities and residences of the incorporators

NAME

Tiron, Angeles F.

Salli, Charie S.

Botenes, Marycel T
Inogan, Janet O.

NATIONALITY

Filipino

Filipino

Filipino
Filipino

RESIDENCE

1B-B Matias St., Brgy. Paltok,
SFDM, Quezon City
#78 Anahaw St., Veterans Village
Project 7, Quezon City
24-CBasa St. SFDM, Quezon City
Woodrow Hills, Blk 4 Lot 3
Antipolo City
#5 Banaba St., CAA BF Int'l
Las Piflas City

Taliga, Mia T Filipino

SIXTH: That the number of directors of the Corporation shall be seven (4
and that the names, nationalities and residences of the first directors who are to serve until
their successors are elected and.qualified as provided in the by-laws are as follows: (As
amended on Noaember 2,2021)

NAME NATIONALITY RESIDENCE

Filipino 1B-B Matias St., Brgy. Paltok,Tiron, Angeles F
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Salli, Charie S.

Botenes, Marycel T.
Inogan, Janet O.

Filipino

Filipino
Filipino

Filipino

SFDM, Quezon City
#78 Anahaw St., Veterans Village
Project T,QuezonCity
24-CBasa St. SFDM, Quezon City
Woodrow Hills, Blk 4 Lot 3
Antipolo City
#5 Banaba St., CAA BF Int'l
Las Piflas City

Taliga, Mia T

SEVENTH: That the authorized capital stock of said Corporation is Six
Hundred Twenty Five Million Pesos divided into Two Billion Five
Hundred Thousand (2500,000.000) common shares with a par value of Twenty-Five
Centavos Peso (P0.25) per share. (As amended on October 20, 2021-) (As Further Amended on
Noaember 2,202L)

That the of the shall have no pre'em right to
subscribe to anv tEgqe or disposition of shares of anv class of the Corporation. (As
amended on Noaember 2, 2021)

That the Corporation shall comply with the lock-up requirement provided
under the Listine for the Main and Small, Medium and Board of The
Philippine Stock Exchange, Inc. (the "Exchange"), subject to any waiver or exemption
that may be granted by the Exchange in respect of such lock-up requirement. (As
amended on N oaember 2, 2021)

EIGHTH: That at (east 25% of the authorized capital stock has been
subscribed and at least21o/o of the total subscription has been paid as follows:

Names

Tiron, Angeles F.
Sa1li, Charie S.
Botenes, Marycel T
Inogan, Janet O.
Taliga, Mia T.
Total

Nationality No. of Shares
Subscribed

Filipino
Filipino
Filipino
Filipino
Filipino

Amount Amount Paid
Subscribed

750
250
125
65
60

1,25O

750,000
250,000
'1.25,000

65,000
60,000

1,250,000

187,500
82,500
3'1.,250
16,250
15,000
312,5N

NINTH: That no transfer of stock or interest which would reduce the
ownership of Filipino citizens to less than the required percentage of the capital stock as
provided by existing laws shall be allowed or permitted to be recorded in the proper
books of the Corporation and this restriction shall be indicated in the stock certificates
issued by the Corporation. (As amended onNooember 2, 2021)

J
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TENTH: That Charie S. Satli has been elected by the subscribers as treasurer
of the Corporation to act as such until his/her successor is duly elected and qualified in
accordance with the byJaws; and that as such Treasurer, helshe has been authorized to
receive for and in the name and for the benefit of the Corporatiory all subscriptions paid
in by the subscribers.

ELEVENTH: That the corporation manifests its willingness to change its
corporate name in the event that another person, firm or entity has acquired a prior right
to use the said firm name or one deceptively similar or confusingly similar to it.

IN WITNESS MfEREOF, we have hereunto set our hands ftis 10th day of ]anuary
2008 atlloilo Gty.

sgd
ANGELES F. TIRON

sgd
IANETO. TNOGAN

sgd
CHARIE S. SALLI

sgd
MIA T. TALIGA

WTINESSES:

sgd
MARYCEL T" BOTENES

sgd
RODELYN D. BAYOT

sgd
ANALEE C. BENDTILA
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ACKNOWLEDGMENT

REPUBLIC OF TFIE PHIL]PPINES
LOILOCITY

BEFORE ME, a Notary Public for and in Iloilo City Philippines, this )anuary 18,
2ffi 8 personally appeared :

all known to me and to me known to be the same persons who executed the foregoing
Articles of Incorporation and they acknowledged to me that the same is their free and
voluntary act and deed.

IN TESTIMOTTIY WHEREOR I have hereunto s€t my hand and affixed my notarial seal
on the date and at the place first above written.

)
) S.S.

Doc. No. 117;
Page No. 24 ;
Book No. I;
Series of 2008.

ATfi.RBc.MIZONES-
NOTARY PTIBUC

Until DecEmber 31, 2009-'-
(not leBbl4
(not legible)
(not IeBiUe)

Name Community Tax
Certificate

Date & Place Issued

Angeles F. Tiron 04218930 01{X-08/ Quezon City
Charie S. Salli 0421U931 01{4-ffi/ Quezon City
Marycel T. Botenes 04218928 01-&-08/Quezon City
Inogan, Janet 02344653 0149-08/Antipolo Gty
Mia T. Taliga 07244654 01-1G08/Las Pinas City

5



DIRECTORS' CERTIFICATE OF AMENDMENT O
ARTICLES OF INCORPORATION AND AMENDED

OF
NORTH STAR MEAT MERCHANTS,INC.

KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, being the Corporate Secretary and the of the
Board of Directors of NORTH STAR MEAT MERCHANTS, INC. (the "Corporation") do hereby
certify that:

1. The accompanying copy of the Amended Articles of Incorporation of the
Corporation, embodying the underscored amendments to ARTICLE II, ARTICLE IV, ARTICLE
VI, ARTICLE VII and ARTICLE IX reflecting (a) the additional purposes of the Corporation, (b)
the change in term of the Corporation from a term of Fifty (50) years to a perpetual term to conform
to the Revised Corporation Code of the Philippines, (c) the increase in the number of directors
from Five (5) to Seven (7), (d) the increase in the authorized capital stock of the Corporation from
Two Hundred Fifty Million Pesos (P250,000,000.00) divided into One Billion (1,000,000,000) shares
with par value of Twenty-Five Centavos (P0.25) per share, to Six Hundred Twenty-Five Million
Pesos (P625,000,000.00) divided into Two Billion Five Hundred Million (2,500,000,000) shares with
par value of Twenty-Five Centavos (P0.25) per share, subject to the approval by Securities &
Exchange Commission ("SEC") of the increase in authorized capital stock and corresponding
amendment of the Amended Articles of Incorporation, (e) that shareholders of the Corporation
shall have no pre-emptive right to subscribe to any issue or disposition of shares of any class of
the Corporation, (f) that the Corporation shall comply with the lock-up requirement provided
under the Listing Rules for the Main and Small, Medium and Emerging Board of The Philippine
Stock Exchange, Inc., subject to any waiver or exemption that maybe granted by the Exchange in
respect of such lock-up requirement, and (g) deletion of certain conditions related to the transfer
of shares, are true and correct and were approved by the affirmative vote of at least a majority of
the members of the Board of Directors of the Corporation at its meeting held on November 2,2021.
at the principal office of the Corporation and by the affirmative vote of stockholders owning or
representing at least two-thirds (2/3) of the issued and outstanding capital stock of the
Corporation at their meeting held on November 2,2021at the principal office of the Corporation;

2. The accompanying copy of the Amended By-Laws of the Corporatiory embodying
the underscored (i) amendments to ARTICLE I Section 2, Section 4, deletion of ARTICLE I
Section 3, paragraph 4, insertion of a new ARTICLE I Section 5; (ii) amendments to ARTICLE II
Section 1, Section 2, Section 3, Section 4, Section 6, Section 7, Section 8; (iii) amendments to
ARTICLE III Section 1, Section 3, Section 4, Section 5, Section Z Section 8, insertion of a new
ARTICLE III Section 9; (iv) insertion of a new ARTICLE IV; (v) renumbering of the original
ARTICLE IV to ARTICLE V, ARTICLE V to ARTICLE VI, ARTICLE VI tO ARTICLE VII,
ARTICLE VII to ARTICLE VIII, ARTICLE VIII to ARTICLE IX of the Corporation's By-Laws;
(vi) amendments to new ARTICLE V Section 1, insertion of a new ARTICLE V Section 2,
renumbering of the original ARTICLE V Section 2 to ARTICLE V Section 3, amendments to new
ARTICLE V Section 3, Section 4 and Section 5; and (vii) amendments to new ARTICLE IX of the
Corporation's By-Laws, are true and correct and were approved by the affirmative vote of at least
a majority of the members of the Board of Directors of the Corporation at its meeting held on
November 2, 2021 at the principal office of the Corporation and by the affirmative vote of
stockholders owning or representing at least two-thirds (2/ 3) of the issued and outstanding capital
stock of the Corporation at their meeting held on November 2,2021, at the principal office of the
Corporation; and
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3. At the meeting of the Board of Directors held on November 2, N2'l al the prirripal
office of the Corporation, and at the special meeting of the stockholders of the Corporation held on the
same date and place mentioned above, at which meetin& stockholders owning or representing at least
two-thirds (2/3) of the issued and outstanding capital stock of the Corporation were present or
represented, the Corporation, by the affumative vote of at Ieast a majority of the members of the
Board of Directors of the Corporation and by the affirmative vote of stockholders owning or
representing at least two-third s (2/3) of the issued and outstanding capital stock of the
Corporatiory was authorized to declare stock dividends, and to issue Nine Hundred Sixty Million
(960,m0,000) comnon shares at a subscription price of Two Hundred Forty Million Pesc
(P240,0m,0m.00) from the increase in authorized capital stock, such subscription to be fuIly paid by
way of stock dividends to be paid out of the retained earnings of the Corporation as of June 14, 2ff21.

lSignature page follmxl
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IN we have hereunlo sigped these presents on this
Philippines.

I. TANIR.
Director and Treasurer

TrN 27&195-788

SEGAYA
Director

TtN 452-322-377

Secretarv
TlN244-776-W7

at

O.NG
and Director

TIN207-15+756

TIRON

75_968

Director

rI

J

*,"/k*,



SUBSCRIBED AND SWORN TO before
of exhibiting to me their Pass

Name Passpor{ TIN Daty'Place Issued

ANTHONYO.NG
MIGUEL JERRALD TAN. JR.
ANGELES F. TIRON
ANDRE ROSE SEGAYA
CHARIE S. SALLI

Known to me to be the same persons who executed the foregoing Certificate of lncrease of Capital
Stock and they acknowledged to me that the same is their own free and voluntary act and deed.

-" rr,i, 
-oEG 

f73w1202r. at the Cit-v
pors bearing serial numbers, as follows:

IN WTNESS WHEREoF, I hav-e.@punto set my hand and caused my notarial seal to be
affixed 

UEett{gZUUEZONlttdty, 
Phirippines.

Doc. No.lJ9
Pase No. S(:
a,rir.r.r".8
Series of 2021.

NOTARYPUBLIC

?{R

B. BAGA, JE
31,

13003

r@[.
ilo.
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October 4 2018, wld umil Auqust 15, 2021
SEC AcoEditation No. 0207-FR-3 (Goup A)
Augun 29, 2019, vdid unlil Auqust 28, 2022

BDO TNs Valero (fdrerty Chibilt TffiD
8741 Parc de Rm
tllakati City 1226 Phi[ppiB
Phil : +63289829100
Fil : +632898291'!l
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r lRi\l I'RINCIPLES. wlSL SOLLi'tlONS

REPORT OF INDEPENDENT AUDITORS
ON SUPPLEMENTARY SCHEDUTES

RETAINED EARN INGS AVAI I.ABLE FOR DIVI DEND DECIARATION

The Stockholders and the Board of Directors
North Star Meat Merchants, lnc.
RM.#3 2nd Flr. Florete Bldg.ll
Magsaysay Road, Luna St.
La Paz, lloilo City

We have audited in accordance with Philippine Standards on Auditing, the financial statements of
North Star Meat Merchants, lnc. (a subsidiary of Pietra Angolare Holdings, lnc.) (the Company) as at and
for the year ended December 3L,2020 and have issued our report thereon dated March 22,2021. Our
audit was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The accompanying schedule of retained earnings available for dividend declaration as at
December 3L, 2O2O is the responsibility of the Company's management. This schedule is presented for
the purpose of complying with the Revised SRC Rule 68, and is not part of the basic financial statements.
This schedule has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, fairly states in all material respects the financial data required to be set
forth therein in relation to the basic financial statements taken as a whole.

RrvesTeceruoorue & Co.

[.L^!.- 0. ]^rr*^$l
BELINDA B. FERNANDO
Partner
CPA Certificate No. 81207
Tax ldentification No. 102-08G538-000
BOA Accreditation No.4782; Valid until August 15, 2021
SEC Accreditation No. 81207-SEC Group A

lssued January 30,2O2O
Valid for Financial Periods 2Ot9 to 2023

BIR Accreditation No. 08-0051 44-OO4-20L9
Vafid until October L6,2022

PTR No.8534275
lssued January 3,2021, Makati City

March 22,2O2L
Makati City, Metro Manila

THE POWER OF BEING UNDERSTOOD aI-
RStr/l

R.ycs T€tdong & Co. is a member of the RSM retwork Eilh mmber of the RSM retwqk is an independst *cilntirE ard con$lting 6rn and pmctks in its wn right. Ihe RSM Etwdk is
rpt itslf a epaBte legal entity of any dscription in arryjurisdiction.
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NORTH STAR MEAT MERCHANTS, INC.
(A Subsidiary of Pietra Angolare Holdin8s, lnc.l

SCHEDULE OF RETAINED EARNINGS
AVAILABTE FOR DIVIDEND DECTARATION

DECEMBER 31, 2O2O

Unappropriated retained earnings, as shown in the financial statements at
beginning of year, as restated

Less deferred tax assets recognized through profit or loss at beginning of year
17L74 ,L46,4901

1229,6t41
Unappropriated retained earnings, as adjusted at beginning of year
Net income during the year closed to retained earnings
Appropriations approved in 2020
Reversal of appropriations approved in 2020
Movement of deferred income tax assets

1L74,376,1241
2*,alo,7L2

(120,000,000)
11s,000,000

17,747,6781
TOTAT RETAINED EARNIN65 AVAITABTE FOR DIVIDEND DECLARATION AT END

OF YEAR Fs1,706,910

Reconciliation:
Unappropriated retained earnings, as shown in the financial statements at end

of year
Less: deferred tax assets recognized through profit or loss at end of year

759,644,222
17,977,3L21

Retained earnings available for dividend declaration at end of year ?5L,706,9L0



ANALYSIS OF AL STRUCTURE

North Star Meat Merchants, Inc.I. NAME OFCORPORATION

II. APPLICATION

III. VERIFICATION
A. RETAINED EARNINGS

Stock Dvidend Declaration

Amount
Unappropriated Retained Eamings per 2020 Audid Financial

Statements
Add: Reversal of appropriated retained earnings on June 14,2021
I-ess: Stock dividends declared on November 2 2021

P5B,&,2D
320,000,0m

(240,m0.000)
Balance P739,6U,222

B. AUTHORIZED CAPITAL STOCK
Shares Par Value Amount

Authorized Capital Sto& per 2020 Audid Financial Statements
Submitted application to S€curities and Exchange Commission (SEC)

- Decease in Par Value
With application for Increase in Aulhorized Capital Stock - for

submission to SEC

250,m)

1,m0,m,m0

zm,(m,mo

Fl,(m

0:5

o25

F250,(m,0m

250,m,m

525,m0,(m

C. SUBSCRIBED CAPfTAL STOCK
Shares Amount

Authorized Capi tal Stock (with appl ication for increase in ACS) 2,500,000.m0 m.25 F621000,000
I-ess:

Subrription of Capital Stock per 2020 Andited Finarrial
Statements

Stak dividends declared on November 2, 2021
480,mo,ux)
%0,m0,000

0.25
0.25

120,000,000
240.m0,000

Balance i,,140.m0,m0 025 360,m0,000
Unissued Capital Stock (with application for increase in ACS)
Unaccounted lssuance of Shares

1,060,mo.m0 F0.25
0.25

F265,000,000

been complied with.

MI I. TAN IR.
Treasurer

TIN 273- 195-788

DEC 1 3 zLt QUEZON
SUBSCRIBED AND SWORN to before mc this

Manila, affiant personally appeared and presented to me his
ln

po". 1J6. .(/g ,

Pape No. (( :

B;k No'-)404!j
Series of 2021.

trilTY. B. BA

UNTIL
PU

2A21

The abovementioned data are true and correct and that all the requirements for stock
dividend declaration under Section 42 of the Revised Corporation Code of the Philippines have

PTR fi\.


