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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
Ground Floor, Secretariat Building, PICC

City of Pasay, Metro Manila

COMPANY R[G. NO. CS2OO825O89

CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK

KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the increase of capital stock of the

NORTH STAR MEAT MERCHANTS INC.

from P250 000 000.00 divided into 1.000,000,000 shares of the par value of
P0.25 each, to P625,000,000.00 divided into 00 000 000 shares of the par

value of P0.25 each, approved by majority of the Board of Directors and by

the vote of the stockholders owning or representing at least two-thirds of the

outstanding capital stock at a meeting held on November 2, 2021 certified to

by the Chairman and the Secretary of the stockholders meeting and a

majority of the Board of Directors of the corporation, was approved by the

Commission on the date indicated hereunder in accordance with the

provision of Section 37 of the Revised Corporation Code of the Philippines,
Republic Act No. 11232, which took effect on February 23,2019. A copy of the

Certificate of Increase of Capital Stock filed with the Commission is attached

hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the

seal of this Commission to be affixed to this Certificate at Pasay City, Metro

Manila, Philippines, this J0 t day of March, Twenty Twenty Two.
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3 0 MAR 202

0
RE EIVED

CERTIFICATE OF INCREASE OF THE
AUTHORIZED CAPITAL STOCK OF

NORTH STAR MEAT MERCHANTS, INC.

KNOWALL MEN BY THESE PRESENTS:

We, the undersigned, being a majority of the members of the Board of

IN OFAUTHo CAPITAL

w

of
NORTH STAR MEAT MERCHANTS, INC. (,,the ,,Corporation,,), the Chairman and
Corporate Secretary thereof, do hereby certify that:

The Corporatio4 on 02 November 2A27,by affirmative vote of at least a majority of
the members of its Board of Directors and affirmative vote of stockholders ownini or
representing at least two-thirds (2/3) of the outstanding capital stock of the Corporation,
has approved the increase in the authorized capital stock of the Corporation of from TWo
HUNDRED FmrY MILLION pEsos (p250,000,000.00) divided into oNE BILLION
(1,000,000,m0) shares with par value of rwENTy-FrvE CENTAVOS (p0.25) per share, tosx HUNDRED TWENry-FwE MILLION pEsos (p625,000,000.00) divided into TWo
BILLION FIVE HUNDRED MILLION @5m,000,000) shares with par varue of rwENTy-
Fn'E CENTAVOS (F0.25) per share.

T
CE

At the special meeting of the Board of Directors herd on 02 November 2021 at its
principal office, the increase in authorized capital stock of the Corporation from TWo
HLINDRED FIFTY MILUON pESo6 (p250,000,000.00) divided into oNE BILUON
(1,000,000,000) shares with par value of rwENTy-FrvE cENTAVos (p0.25) per share, toSx HLINDRED TWENTY-FME MTLLION PESO6 (I%25,000,000.00) divid; into TWO
BILLION FIVE HUNDRED MILUON (2,500,m0,m0) shares with par value of rwENTy-
FIVE CENTAVOS (P0.25) per share was approved by the alfirmative vote of at least a
majority of the directors.

At the specia-l meeting of the stockholders of the Corporation held on the same date,
at the principal office of the Corporation, the abovementioned increase in authorized
capital stock was approved by the affirmative vote of stockholders representing at least
two-thirds (2/3) of the outstandjng capital stock of the Corporation.

1l
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The requirements of Section 37 and 42 of the Revised Corporation Code of the
Philippines have been complied with.

TI.
AMOUNT OF INCREASE

The amount of increase in the authorized capital stock of the Corporation is THREE
HUNDRED SEVENTY-FIVE MILLION PESOS (P375,000,000.00) consisting of ONE
BILUON FWE HLINDRED MILLION (1500,000,000) shares with a par value of TWENTY-
FIVE CENTAVOS (H).25) per share.

rv.
SUBSCRIPTION TO AND PAYMENTON THE CAPITAL INCREASE

The requirement that at least 25% of the amount of the capital increase must be
subscribed and at least 25% of the amount subscribed must be paid up have been complied
with through the stock dividends declared and approved by the Board of Directors and
the stockholders and paid out of the Corporation's retained eamings as of 14 ]une 2021, as
follows:

Subscriber Shares
Subscribed

Amount
Subscribed

(in Php)

Amount Paid Up
(inPhp)

Mode of
Payment

Pietra Angolare Holdings
lnc.

536,000,000 134,000,000.00 134,000,000.00 Stock
Dividend

Golden MJTF Holdings 383,992000 95,998,000.00 95,998,ffn Stock
Dividend

Anthony Mark O. Ng 28,000,000 7,000,000 Stock
Dividend

Angeles F. Tiron 4,000,000 1,000,000.00 1,000.000 Stock
Dividend

Charie S. Salli 4,000,000 1,000,000.00 1,000,m0 Stock
Dividend

Andre Rose Segaya 4,000,000 1,000,000.00 1,000,000 Stock
Dividend

Miguel Jerrald Tan fr 2,000.00 2000 Stock
Dividend

TOTAL 950,000,m0 240,000,000.00 240,000,000.00

2l

2000,000.00

8,000



BONDED INDEBTEDNESS

No bonded indebtednms has been incurred, created or increased by the
Corporation as a result of the increase in the authorized capital stock.

u.
ACTUAL INDEBTEDNESS

As of 02 November 2021, the Corporation has incurred a total indebtedness of
vt,%2645,C00.

SHARES REPRESENTED AT HE MEETING

Stockholders owning FOUR HUNDRED EIGHTY MILUON (480,000,0m) corrmon
shares comprising 100% of the outstanding capital stock of the Corporation were present or
represented at the special stockholders' meeting held on 02 November 202. The
stockholders present or represend at the said meeting were as follows:

Stockholders
Type of
Shares

No. of
Shares

Subscribed

Amount
Subecribed and

Paid-up

Percentage
Ownership

Pietra Angolare Holdings
Inc.

Common 268,m0,000 62000,000.00 55.837.

Golden MJTF Holdings Comnlon 191,996,000 47,999,O@.00 .10.00%

Anthony Mark O. Ng Common 14,000,000 3,500,000.00
Angeles F. Tiron Common 2,000,000 500,000.00 o.42y"
Charie S. Salli Common 2,000,000 500,000.00 o.42%
Anclre Rose Segaya Common 2,000,000 500.000.00 0.42%
Miguel Jerrald I. Tan Jr Common 4,000 1.000.00 0.00"/"

TOTAL 480,000,000 * 120,000,m0.00 100.(#/o

3l

VII.
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Stockholders owning FOUR HUNDRED EIGHTY MILLION (480,m0,fiX)) common
shares comprising 100% of the outstanding capital stock of the Corporation voted in favor
of the said increase in the authorized capital stock of the Corporation.

[Signature page follm;s]
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IN WITNESS
nrP 1 -t 20t1Lut o
UEE r" --

and Director
TIN 207-154-756

AN F. TIRON

TIN 2414-175-%8

we have hereunto signed these presents on this
Philippines

NG MIG D I. TANJR.
Director and Treasurer

TIN 273-195-788

F

Chtri

R#\
ANDRER€ISE SEGAYA

Director
'rrN 452-322377

S. SALLI
Director and Corporate Secretary

TIN244-17fr97

sl





DEC 132V21t

.n".*,'ffilq0TP.*H:T:HJ,",H:T.L",f lkJ,fil"llr*-","i1?ii
follows:

Name Passpor/ TIN DatelPlace Issued

ANTHONY O. NG
MIGUEL ]ERRALD TAN.IR.
ANGELES F.TIRON
ANDRE ROSE SEGAYA
CHARIE S. SALLI

Known to me to be the same persons who executed the foregoing Certificate of lncrease of
Capital Stock and they acknowledged to me that the same is their own free and voluntary
act and deed.

seal tobe affixfiW

Doc. No. n4
Paee No. i-L
Bo;k No. noll|
Series of 202L.

+3+S21- QuEzeN€fllty
IN WTINESS WHEREOF, I have hereunto set my hand and caused my notarial

Phitippines.

NOTARY PUBLIC

TOMAS B. JR.
NOTAfiY

UI{IIL 31 2021

fiflt BtoG. rmfi36 cm. HMYATJE OC.
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SECRETARY'S CERTIFICATE

l, Charie S. Salli, of legal age, Filipino, with olfice address at13 Judge Juan Luna St., San Francisco Del
Monte, Quezon City, Corporate Secretary of NORTH STAR MEAT MERCHANTS, lNC. ('the Corporation'), a
corporation organized and existing under the laws of the Philippines, with principal offices at RM.#3 2nd
Flr. Florete Bldg. ll, Magsaysay Road, Luna St. La Paz, lloilo City, under oath, do hereby state that:

1. At the Regular Meeting of the Board of Directors of the Corporation held on June 14, 2021,
at which meeting a quorum was present and actinB throughout, the following resolution was unanimously
approved:

"WHEREAS, as of December 3L,2020, North Star Meat Merchanfs lnc. (the
'Corporation'), has appropriated retained earnings in the total amount ofThree Hundred
Twenty Million Pesos (Php320,0O0,000.00), which was appropriated to fund its business
expansion and the cost of budBeted capital expenditure (CAPEX) items and other
improvement projects of the Corporation expected to be completed until the year 2021
(the'Appropriation');

WHEREAS, of the Appropriation, the amount of Three Hundred Twenty Million
Pesos (Php320,000,000.00) needs to be reversed by reason of the completion of the
CAPEX and other improvement projects for which the said amount was appropriated;

WHEREA5, the detailed schedules showing the Appropriation and the amount to
be reversed were presented to the Board of Directors of the Corporation at its meeting
held on June 14, 2021;

NOW THEREFORE, BE lT RESOIVED, that the Board of Directors of the
Corporation approves, as it so hereby approves, the reversal of previously appropriated
retained earnings, in the total amount of Three Hundred Twenty Million pesos
( Php320,000,000.00)."

2. The resolution above quoted is a true and correct excerpt of the proceedings at which
the same was passed, and has not been revoked, cancelled, amended or modified in any way, and is in
full force and effect as of the date hereof.

flUil t r zuzt'
lN WrTNESS WHEREOF, I have signed this Secretavs Certificate this _ day of

zozl at Ol.lE v

re S. Salli
CorDorate Secre

Trl'r 24lt-17H91
TJUil 1 5 7O2f

2O2r at ouEzeti !l!TY

tary

SUBSCRIBED AND SWORN to before me this _ day of

as competent evidence of her identity

Doc. Nro.

Page No.
Book No.

4('g
tx

Series of 2021 ^pr $9,9.?l'!9, {r'P,8h[S
.. t: r,i:; ll ::;,'','; -, i l; i'i,',', If;31;313,

issued on ataffiant exhibiting to me her Philippine Passport No.



REPUBLIC OF THE PHILtrPINES )
OUEZONCIIY ) s.s.

I, CIIARLIE S. SALLI, o( legal age, Filipirn, with of6.e address at ,3 Judge ruan Luna 9., San
Francisco Del Monte, Quezon City, afe having be6l duly swoEr to in *tcdarre with law, dep@ and
state thati

1. I am the duly appointed Corporate Secretary of NORTH STAR ME/IT MEnCHANTS,
INC. (the "Coipor.tion'). a corporation organized and er<isting under the laws of the Philippines, with
principal offcts at the Florete Bldg. ll, Magsaysay Road, t una St. la Pa& noib Gty.

2 The acompanyrnS copy o{ the Amerded Arti:les of lrrorporati,on o{ ttle Coporatkrn,
embodying the underscored ametdm€nts to ARTICLE tr, ARTICLE Iv, ARTICI.E Vl, ARTTCLE Vn and
ARTICLE n reflecting (a) ttE additional purpces of the Corporatidr @) the change in tEm of the
Corporatidr frcm a t€fm of Fifty (50) years to a pe.petual teIm to csrforr,r to the Rea,is€d CorPoatim Code
of the Philippines, (c) the incr€ase in the number of directors from Five (5) to Nine (9), (d) the inctease in
th€ autlErized capital stoct of the Corporation ftom Two HundEd Ftfty t!fi[ion Pesos (Pso,m,m.O)
dividcd into Gle Bilioi (1,m0,m,000) shares wi$ par value of Tw€trty-Five C.t*avo6 (mr5) PeT sharc,
to Six HEdred Twenty-Five Milli@ Peso6 e625.m,0m.m) divided into Two Billion Five Huidred
Miuion (2J0,00.000) shares with par value of Twdty-Five Crtiavo6 (X0.25) pcr slrare, sutiect to ttte
approval by Secrrrities & Exchange Commission ("SEC") of the increase in authorized caPital stock and
corrtsponding amcrdment o{ the Amerrdert Artkles o{ krcorPoratnt! (e) that sharclrolders of t}r
Corporation shall have no presmptive right to $b€cribe to any issue d disPosition o{ shai€s of any clasJ
of the Corporation" (f) that the Corporation shal @mply wi& trE lock-up requirem.nt provided und€r t]|e
Listin8 Rules for ttre Main ard Small, Medium and EnEfging Board of The Philippire Stak Erchange, lr.,
sublect m any warver or exernPtion tllat may be 8ranted by the Excltange in rcspect of srrh lock-up
requirement, and (g) deletion of cedain conditioris related to the transfa of shates, are tnre and corrcct and
werc approved ty the affirmative vote of at least a maiority of the members of the Boad of Drector of the
Corporation at its meetinS held on November 2. 2021 at the principal dfi.e o( tfte CorporatidL du.in8
whkh a quorum was prcsent and acting throu8hout.

3. The *tompanying copy of the Amended By-taws of the Corporatior dnbodyint the
underscored (i) ainendrrEnts to ARTICLE I Scdion 2, S.clio 4 deletidt of ARTICLE I Sc.dd 3,
pengnph d, insenion of a new ARTICLE I Scction 5; (ii) amddrneits to A.RTICLE tr S..tftm f, S..tiirn
2, kion 3, kion 4, Section 6 Scction Z Se<{ion 8; (iii) amendinents to ARTICLE m s€c-rior 1, kion
3, Scction 4, kion t kiul Z Sec{ion 8, iisertiqr of a new AXTICLE III Secrion 9; (iv) inse*ion of a
rcw ARTTCLE IV; (v) Nnumbedng of the ori8inal ARTICLE IV to ARTICLE V, ARTICLE V to ARTICLE
VI, ARTICLE VI to ARTICLE VIr, ARTICLE VIt to ARTICLE VItr, ARTICLE VItr to ARTICLE fi of Ole
Corporation's By-taws; (vi) am.rldfrerrts to new AXTTCLE V S.dion 1, ins.rtkf of a rEw ARTICLE V
Section 2, reiumberin8 of the oriSinal ARTICLE V S6{ion 2 to ARTICLE V kion 3, am€idments to
rnw ARTTCLE V Section 3, Scction 4 end Sectim 5; ad (vii) anerdm€nts to n6f, ARTICLE fr of the
Corporation's By-Laws, ar€ tn e and correct and were also aPproved by the affirmative vote oI at least a
maprity of the rrrmbers of the Board of Drectors of the Corporation at its rn€eting held on November 2,
20zl at *E prirripal of6ct of the Corporatioq during which a quon m was Ptts€nt and a.ting thmuShout.

4. At the nEeting d ttle Boad d Dtutctors held on Novernbq 2,2021at tIE Firripal office
of the Corporation, during which a quorum was Prcsett and actin8 throu8hout, at leasr a draiority of the
members of the Board of Ditcors of tlre Corporatiorl by affiirnative vote, also authorized the Corporation
to declare stak divid64s, ard to iss.te Nine Hundred Sixty Milliqr (%O,m,m) con nqr draEs at a
slb6cription price of Two Hundled Forty Million Fesc (P240@rm.q from the increase in authcized
capital stoclq such subscription to be fu y Paid ty way of stocl dividends io be Paid out of ttE t€tairEd
eamin8s of the Corporation as of June 14 2041.

5. At tle spccial sloclholders' rneetinS held on the same date and Plae rnEtidl€d abovg at
which meeting shareholders owning q i€pres.ntin8 at least two-thids (2/3) of the outstandin8 .apital
stock of the Corporation wene present or rcpresente4 the aforementioned approvals were ratified by tlre
stoclholders owning or repEs€ntin8 at leasr two-thirds (2/3) of the issued and ourdanding GPital sro.k
of $e Corporation

6. Prior to the sha$holders' approval of t}re increase in authoizsd capital stck of the
Corporation and the stockholders' neetin& tlte followinS wse the stockMders of the Corporation with
theL respective sto<Lholdings:

Sr.,.kholders N*ionality TyF of
shares

No. of Sharec
Subsoibed

Anrount
SEb..rib.d.nd

Paid-{D

Per.entage
Oun*rship

Pietn AnSolare
Holdings Inc.

Filipino Common 2d3,(m,(m 67,000,000,m 55.83%

SECRETARY'S CERTIFICATE



Stockhold€rs N.tion.lity Type of
sh.rce

No. of Shar6
Subs.ribed

AfioEr*
Subaribcd eld

F.t&|rp

P6ttnfagc
OtYnarship

Golda MfIT
Holdings

Filipino Comrrion 191,96,0m 42999.0m.m 40.m%

Anthonv Mark O. Nq Filipino Common 14,000,ffi) 35n 000.m 2.92%
Aneeles F. Tiron Filipino Common 2,000,000 vn,m0.fi) o.42%
Charie S. Salli Filipino Common 2,000.m 500,0m.fr) o.42%
Andre Rose Segaya Filipino Common 2.000,m 500,m.00 o la%
Miguel ,crrald Tan Jr Filipino Common 4,000 1,000.m 0.m%

TOTAL 480,0m,m0 fl 120,Ux).(m.00 100.0@/o

7, The folowinS stockltoldeB arE entitled to stock dividends based on their Espective
outstandinS shaEs and the stock divideri& are allocacd in accordarrce with ttr following disributiot:

Sro.khold€rs N.tion lity Typ€ "fShare3
No, of Sb.res
Suh(ribcd

Altouni
Subacribcd ead

P.id-{p

PCfrentatE
Owne*Np

Pietra Angotare
Holdings lnc.

Filipino Coinmon 6,(m,m) 134.(m,0n.m

Golden MJTF
Holdings

Filipino Common 383,92.m 95,998,0m.m 40.m%

Anthony Mark O. Ng Filipino Common 28,m0,m0 7,m0,0m.m L92%
Angeles F. Tircn Filipino Common 4,fln,frn 1,0m,000.0) 0.8%
Charie S. Salli Fitipino Common 4,flm,000 1,000,000.m 0.42%
Andre Rose Segaya Filipino Common ,1,fin,0m 1,000,000.m 0!2%
Mij{uel Jerrald Tan ,r Filipino Common 8,Uro 2,000.fi1 0.00%

TOTAL 960,000,(m I2,m,m,(m.m 1m.fiP/o

8. Ttle allmation of tlE stel dividends as indiated in tlE list of slockMdets of iecoid in
it€m 6 above and in th€ Certificate of lnqease is in FoPortion to the strareioldings present or lePrEsend
as of the meeting hetd on m November 2ml, whetr the dividend dedaratioi was aPProved. There are no
fractional shares r€$lting fror the declaratict of the stock dividends.

9. Th€ stock divid€rds to be all@H amonS ttre dtaEholders sha.ll be tak€n orrt o{ the
unre.tricd Etained earninSs of the Corporati.n as of Dectmber 31, Z!20..s Priovided in the R€co iliation
of Retaiftd Earnings attached h€reto as Annex "A".

10. Subeequendy, alter tlre shareholdets' approval of the irrrease in authorized caPital stock
of the Corporatio4 dle followinS table shows the stockholders of the Corporatidl with thetu r€sP€ctive
resulting total stocl.holdings:

11. I further cgtify tlBt to the besr of my tdrowHge, no action or Pto.€eding hts been fiH
or is pendinS bebre any Court involving an intra-clrporate dispute and/or claim by any P€rson o( Sroup
ogainst the Board of Dirccttrs. individual directors and/or maiJr corporah officlfs of the Corporation a3
its duly elected or appointed dircctors or offiass or vice versa.

Sto(kholder3 Nniomlity TyF of
Sharet

No, of Sharcs
sub*ribed

Amour
Subaoibcd ead

P.id{D

Perce!*agE
Owffrship

Betra An8olare
Holdings Inc.

Filipino Common 804,000,0m ml,(mAn.m 55.83%

Golden M|IF
Holdines

Filipino Common 575,988,m0 143,997,m.m $.m-"

Anthonv Mark O. Nq Filipino Common 42,m,fr[ 10jm,m.00 2.92"a
Angeles F. Tircn Filipino 5lm,frn 1Jm.m.m 0.42%
Chane S. Salli Filipino Comflon 6,frn,000 1-500,(m.m 0.42%
Andre R(xe Sesaya Filipino Common 6,m,m 1,500,m0.m 0.42%
Miquel Jerrald Tan Jr Filipino Cofimon 12,000 3,0m.m 0.00%

TOTAL 1,440,000,m0 + 360,(m,ffn.m 100.tXP/o

custody
1L Th€ foresoin8 is in actordaffe wi&r the recods of tlre CorPoation ltes.ntly irl my

tt
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REPUBLIC OF THE PHILIPPINES )
) S.S.

TREASURER'S AFFIDAVIT

l, MIGUEL JERRALD I. TAN JR., Filipino, of legal age, and with address at'19 H Boston St.,
Brgy. Immaculate Concepcion, Cubao Quezon Ci9, Philippines, after having been duly swom to in
accordance with law depose and state that:

1. I am the duly appointed Treasurer of NORTH STAR MEAT MERCHANTS, INL
(the "Corporation"), a corporation organized and existing under the laws of the Philippines, witlt
principal offices at the Florete Bldg.II, Magsaysay Roatl, LunaSt. La Paz, Iloilo City.

2. As such Treasurer, I am duly authorized to receive for and in the name of the
Corporation all payments for subscription to the increase in the Corporation's authorized capital stock
from Two Hundred Fifty Million Pesos (P50,000,000.00) divided into One Billion (1,000,00,000)
shares with par value ofTwenty-Five Centavos (P0.25) per share, to Six Hundred Twenty-Five Million
Pesos (P625,000,000.00) divided into Two Billion Five Hundred Million (2,500,000,000) shares with par
value of Tu/enty-Five Centavos (P 0.25) per share.

3. Out of tlre Three Hundred Seventy-Five Million Pesos (P375,000,000.00) increase in the
authorized capital stock of the Corporation, the Nine Hundred Sixty Million (%0,0m,0m) common
shares at a subscription price of Twenty-Five Centavos (P0.25) per share, or a total subrription price
ofTwo Hundred Forty Million Pesos (P240,000,m0.00) has been paid for by the existing shareholders
of the Corporation by way of stock dividends to be paid out of the uruestricted retained eamings of
the Corporation as of lune 14, 2021.

4. The Corporation has zufficient retained eamings to cover said Two Hundred Forty
Million Pesos (P2210,000,000.00) worth of dividends, which amount has been set aside for that purpose.

paSb Ci#tNEsS 
WHEREoF' I have hereunto set mv on rhis tEB i I ?022 at

Ntt(; I. TAN JR.
Tteasurer

TtI2717%-78a

SUBSCRIBED AND SWORN tO bCfO'" 'O thi'fE$ 1 T S[ Raslq CilL Meho Manila,
affiant personalJy appeared and presented to me his

Doc. No.
Page No.
Book No

t\6 ,sIU,
!iCTCR
Ap$rmeri i)

Uoiil 0eremb6r3l,2021
(E(onCC urul june 3C, 202 SC En Sanc 3.M. No. 3798)

Alto.neF Rdl tio, ;1263
33d Floor ]he oiir t Sqrare

F. oriha-( ir. Ftcej, Ctgas C.r:e,, pas;g City
F'IR Re'Eitt No. 8131810: 01.05.2; F3SE Cily

liiP Reeipt l,lo. 1 719(6; 01 .0.1.22; RSV
Ll:-: C;t:ircc Yli - !YJ3i l[, 4.::.2.]15

Series of 2022


